
Acquisition of Innovative Components by Essentra plc 
 
Essentra plc has announced the acquisition of Schaumburg, Illinois-based Innovative 
Components, Inc., one of the leading manufacturers and distributors of knobs, wire lanyards, and 
pins in North America. 
 
The Innovative Components business will form part of Essentra’s Components division. Essentra 
plc is a UK-based company listed on the London Stock Exchange, and its Components division 
is a leading global manufacturer and distributor of low cost, essential plastic and metal 
components. With operating units in 29 countries, Essentra Components serves a very broad 
customer base with a rapid supply of products for a variety of applications, in industries such as 
equipment manufacturing, automotive, fabrication, electronics and construction. 
 
Commenting on the announcement, Paul Forman, Chief Executive of Essentra plc, said: “The 
acquisition of Innovative Components is an important development for Essentra and meets a 
number of the strategic objectives for our Components business. As a leading provider of knobs, 
pins and handles, Innovative Components builds on our product offering in the U.S., provides 
range extension opportunities in Europe and Asia and adds attractive low-cost manufacturing 
capability in Costa Rica. 
 
Overall, with a global geographic presence and deeper product and solutions offering, Essentra 
Components and Innovative Components together are very well positioned to continue to meet 
(if not beat) the needs and expectations of our existing customers and to target attractive new 
commercial opportunities – which is very exciting. We look forward to working with Mike 
O’Connor and the entire Innovative Components team, to make sure we draw on our respective 
skills as together we grow the combined business in the future.” 
 
First formed in 1992 by Mike O’Connor, Innovative Components has now grown into a leading 
manufacturer of knobs, pins and handles in North America, employing approximately 130 people 
across two sites in the U.S. and Costa Rica. 
 
Mike O’Connor, President of Innovative Components, added: “The combination of Innovative 
Components and Essentra is highly complementary, with our two companies sharing many of the 
same core values, competencies and goals. With individually impressive product lines, together 
we will be able to provide customers with an even more extensive offering in both existing and 
new markets.  In addition, the international presence of Essentra Components is a phenomenal 
opportunity to extend the geographic reach of Innovative Components.  I am very excited by the 
joining together of our two companies, and I am convinced we will have a successful and 
profitable integration.” 
 
For more information about Innovative Components, Inc., please visit www.innovative-
components.com. For further information about Essentra, please visit 
www.essentracomponents.com. 
	
	
	


